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In line with our objective and commitment to transparency, we hope that by publishing this informa-
tion, we provide greater clarity and assurance for ADGM licensed persons, advisors, and stakeholders. 

Since ADGM’s launch in October 2015, there are currently over 5,000 registered entities, across various 
sectors including financial, professional services and retail business. There are also 20 audit firms and 
15 individual insolvency practitioners registered in ADGM. 

As we continue to rebound from the COVID19 pandemic the RA will continue to support ADGM enti-
ties to recover and grow. The RA is committed to supporting stakeholders through innovative regula-
tion, further digitalisation of services, using technology to streamline and create efficiencies in pro-
cesses and simplifying compliance requirements for all ADGM entities. 

The RA is also committed to supervising ADGM licensed persons for compliance with ADGM’s com-
mercial legislation, oversight and monitoring of auditors operating in ADGM, insolvency practitioners 
in ADGM, and ensuring full effectiveness of the UAE’s Economic Substance
Regulations in ADGM.

We will also continue to work closely with local, regional and international authorities and
counterparts.

By doing the above, the RA’s monitoring and enforcement functions also contribute to maintaining 
and enhancing ADGM’s reputation as a reputable, credible and attractive jurisdiction from which to 
do business. 

Foreword from the
Chief Executive Officer

Dhaher bin Dhaher Al Mheiri (RA CEO)

I am delighted to present the Registration 
Authority’s (“RA’s”) monitoring and enforce-
ment strategy and objectives and set out the 
RA’s 2022-23 regulatory priorities. 

This document outlines our regulatory strat-
egy and objectives and it also sets out our 
supervisory and enforcement priorities for 
the next 18 months. 

In addition to the registration of legal per-
sons, real property and charges, the RA is 
responsible for the supervision and, where 
necessary, enforcement of compliance with 
ADGM’s commercial legislation.
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This document sets out the RA’s monitoring and enforcement strategy and objectives as well 
as its 2022/23 regulatory priorities and related key performance indicators (KPIs). 

The RA is the commercial regulator of the ADGM and is responsible for the regulation of 
ADGM licensed persons, Registered Auditors and Registered Audit Principals, and registered 
insolvency practitioners in accordance with ADGM’s broad commercial legislation. ADGM’s 
companies,  commercial licensing, beneficial ownership and insolvency regulations are some 
examples of the range of enactments that fall under ADGM’s commercial legislation. 

A key function of the RA is to detect and deter conduct that may cause harm to ADGM partic-
ipants, entities, their clients, and investors. It does this via regulatory interventions that are risk 
based and proportionate to the circumstances.

The RA is also committed to measuring and evaluating its performance in executing the 
strategy and regulatory priorities. Internal and external KPIs have been prepared for each 
regulatory priority area, with the external KPIs provided in this document for information. 

The publication of the RA’s Monitoring & Enforcement Strategy and Regulatory Priorities 
2022-23 is intended to provide ADGM licensed persons, company directors, Registered Audi-
tors, Registered Audit Principals, registered insolvency practitioners, as well as advisors, 
potential applicants and ADGM stakeholders, an understanding of the RA’s regulatory 
approach and its priorities over the next 18 months, in accordance with the RA’s transparency 
objective.  

The RA’s monitoring and enforcement strategy is to be a risk based regulator, willing 
and able to use all regulatory tools at its disposal (from outreach to enforcement), as 
appropriate, depending on the circumstances. 

Executive Summary
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1.
2.
3.

1.
2.
3.
4.

To foster an environment of continuous compliance by ADGM licensed persons, 
To maintain fairness, transparency and efficiency in ADGM, and
To build and maintain commercial regulatory stakeholder relationships.

The RA’s monitoring and enforcement objectives are as follows:

To support these three objectives over the next 18 months, the RA has identified the
regulatory priority areas that it will focus its activities on, which include:

Accuracy and timeliness of filings to the Registrar, 
High standards of audit quality, 
Economic substance compliance, and 
Surveillance for unlicensed (non-financial) activities in the ADGM.
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RA Monitoring & Enforcement
Strategy, Objectives and Priorities 

Part 1



The RA is responsible for the regulation of all ADGM licensed persons as well as Registered 
Auditors, Registered Audit Principals and insolvency practitioners in accordance with 
ADGM’s commercial legislation. ADGM’s commercial legislation includes, for example, 
ADGM’s companies, commercial licensing, beneficial ownership and insolvency regulations.
 
There are currently over 5,000 licensed persons registered in ADGM, 20 audit firms and 15 
individual insolvency practitioners. 

To carry out its regulatory responsibility effectively, the RA has determined that its monitor-
ing and enforcement strategy is to be a risk based regulator, willing and able to use all regu-
latory tools at its disposal (from outreach to enforcement), as appropriate, depending on 
the circumstances.

Aligned with this strategy, the RA strives to detect and deter conduct that may cause harm 
to ADGM participants, their clients and investors via transparent and risk based regulatory 
interventions that are appropriate and proportionate to the circumstances. 

In this way the RA’s aim is to promote continuous compliance and provide a level playing 
field for all licensed persons as well as minimise harm and ensure that ADGM licensed per-
sons are treated fairly. This leads to the RA’s monitoring and enforcement objectives as 
follows. 

ADGM’s commercial legislation is wide ranging and as the number of ADGM licensed per-
sons exceeds 5,000 and continues to grow, the RA’s monitoring and enforcement resourc-
es must be both risk and priority focused. 

With this in mind and aligned with the RA’s monitoring and enforcement strategy and 
objectives set out above, the RA identifies regulatory priorities that guide the focus of its 
supervisory resources. 

This document contains the regulatory priorities that the RA has identified for the period 
2022/23. The RA is also concerned with measuring the effectiveness of its strategy and 
priorities, hence KPIs have been developed for each regulatory priority. The details of the 
priorities and their KPIs are set out in the next chapter. 

Strategy and Objectives
Strategy

Objectives

Regulatory Priorities and KPIs
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1.
2.
3.

The RA’s monitoring & enforcement objectives are to:

foster an environment of continuous compliance by ADGM licensed persons, 
maintain fairness, transparency and efficiency in ADGM, and
build and maintain commercial regulatory stakeholder relationships.

Chapter 1 
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The RA’s Regulatory
Priorities for 2022/23 

Chapter 2 
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To support the RA’s monitoring and enforcement objectives, and to ensure that the RA’s regulatory 
resources are appropriately focused, the RA periodically sets regulatory priority areas. The RA’s regula-
tory priorities for the period 2022/23 are summarised in the table below and described in further 
detail in the following pages. 

The RA’s Regulatory Priorities 2022/23 and KPIs (overview)

The regulatory priorities set out in this document represent the RA’s focus areas during the 
period specified but should not be construed as being the only areas of the commercial 
legislation that the RA will monitor or enforce.

Regulatory Priorities KPIs

Priority 1 – Promote accuracy, timeliness 
and quality of annual filings and licence 
renewals to the Registration Authority.

% of on time filing compliance levels for 
each of the following:
 (i) commercial licence renewal; 
(ii) annual accounts; and
(iii) confirmation statements.

Priority 2 – Promote high standards of 
audit quality in the ADGM.

% of planned on-site assessments of ADGM 
auditors conducted as scheduled annually.

Priority 3 – Ensure the effectiveness of 
the UAE’s economic substance require-
ments in the ADGM.

% of required ESR filing reviews
completed within required timeframes.

Priority 4 – Conduct risk based
supervision on ADGM licensed persons.

% of planned risk based assessments 
conducted as scheduled, annually. 

Priority 5 – Promote high standards of 
beneficial ownership compliance among 
ADGM legal persons.

% of on time beneficial ownership filing 
compliance levels.

Priority 6 – Identifying possible or actual 
contraventions of sections 1, 4 and 5 of 
the Commercial Licensing Regulations 
2015. 

Appropriate regulatory action is
initiated within 30 days of concerns being 
identified. 

Priority 7 – Ensure timely, decisive and 
proportionate enforcement action, alone 
and in partnership with relevant authorities.

% of planned risk based assessments 
conducted as scheduled, annually. 

Registration Authority Monitoring & Enforcement Strategy and
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The RA is also committed to measuring its regulatory performance and evaluating its effectiveness.  
To measure and evaluate the RA’s performance in relation to its priority areas and in turn performance 
against its strategic objectives, the RA has identified both internal and external KPIs for each of its 
priority areas (the external KPIs are highlighted in the table – previous page). 

Chapter 2 
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The following describes each of the regulatory priorities in more detail and their corresponding 
external KPIs.

Maintaining the ADGM Companies Register is a core statutory responsibility for the 
RA. A key objective in maintaining the register is to ensure the accuracy, timeliness 
and quality of the company information contained in the Companies Register. This is 
particularly important given that the Companies Register is a matter of public record 
and relied on by various third parties. Additionally, licensed persons conducting busi-
ness in or from ADGM must maintain a licence at all times. 

During 2022-23, the RA will focus on initiatives to improve the accuracy, timeliness 
and quality of annual and event driven filings as well as beneficial ownership
reporting and Designated Non-Financial Businesses or Professions (“DNFBP”) AML 
Annual Returns, for example. However, as a priority the RA will focus on the
timeliness of annual filings and licence renewals, in particular. 

Priority 1 – Promote accuracy, timeliness and quality of annual 
filings and licence renewals to the Registration Authority

commercial licence renewals; 
annual accounts; and
confirmation statements.

(i)
(ii)
(iii)

KPI: % of on time filing compliance levels for each of the following:

Audit oversight is an essential element of a strong financial ecosystem. High quality 
audits directly contribute to the integrity of markets, provide investor protection and 
promote business with confidence. A robust audit regime and monitoring program 
helps ensure auditors do not fall short of the standards expected from them and 
increases the reliability of financial reporting. 

Over the next 18 months, the RA as the regulator of ADGM Registered Auditors and 
Audit Principals, will deliver on this priority through implementation of ADGM’s 
enhanced Auditors’ Framework (effective December 2021), which includes assessing 
new and re-registrations, firm visits to assess audit quality, and publishing summary 
findings annually, in order to promote and monitor auditor compliance. 

Priority 2 – Promote high standards of audit quality in the ADGM  

KPI: % of planned on-site assessments of ADGM auditors conducted as
         scheduled annually.

Registration Authority Monitoring & Enforcement Strategy and
Regulatory Priorities 2022 - 23



Chapter 2 

9

As part of the UAE’s commitment as a member of the OECD Inclusive Framework, in 
2019 the UAE introduced regulations concerning economic substance. The RA is 
responsible for administering economic substance requirements in the ADGM and to 
ensure their effectiveness.

Entities operating in ADGM must demonstrate they have adequate economic pres-
ence in relation to revenues generated from their economic activities.  

Over the next 18 months, the RA will continue to provide guidance, education, and 
outreach to ADGM Licensed firms concerning these requirements.  In addition, the 
RA’s responsibilities include conducting accurate and timely reviews of ESR notifica-
tions and reports, as well as audits of ADGM licensed persons to identify those con-
ducting relevant activities who have not submitted ESR filings. 

Priority 3 – Ensure the effectiveness of the UAE’s economic
substance requirements in the ADGM

KPI: % of required ESR filing reviews completed within required timeframes.

Risk based monitoring underpins the RA’s monitoring and enforcement strategy. 
ADGM’s commercial legislation is wide ranging and the number of licensed persons is 
expected to continue to grow. Accordingly, risk based supervision is essential to 
deploy the RA’s monitoring resources in the most efficient and effective manner.  
    
Over the 18 months to 2023, the RA will conduct risk based assessments (onsite and 
desk based) on ADGM licensed persons, in order to assess those firms’ compliance 
with ADGM’s commercial legislation as well as other requirements the RA may be 
responsible for monitoring. Where non-compliance is found, appropriate regulatory 
action will be recommended in a timely manner.

During the same period, the RA will also prioritise the supervision of certain business 
activities including DNFBPs and Non-Profit Organisations, which it monitors under a 
delegation from the FSRA, as well as Company Service Providers and SPVs. 

Priority 4 – Conduct risk based supervision on ADGM Licensed Persons

KPI: % of planned risk based assessments conducted as scheduled, annually.

Registration Authority Monitoring & Enforcement Strategy and
Regulatory Priorities 2022 - 23



Maintaining a well regulated jurisdiction involves timely and decisive enforcement 
action against those that contravene its rules and regulations.  

During 2022-23, the RA will continue to undertake targeted and proportionate 
enforcement actions.   Our goals will be to ensure a level playing field, maximise com-
pliance by ADGM licensees and strongly deter future misconduct. Where possible, RA 
- Enforcement will proactively advise ADGM Licensees of any areas of concern such 
as pending expiration of licenses.  

To help achieve these goals, the RA will leverage its existing and expanding relation-
ships with domestic and international partners, in particular working closely with the 
FSRA to share resources, capabilities and information.  Also, the RA will strive to assist 
partner authorities in their enforcement actions.

Priority 7 – Ensure timely, decisive and proportionate enforcement 
action, alone and in partnership with relevant authorities

KPI: % of enforcement referrals acted upon within target timeframes.

Chapter 2 
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The provision of beneficial ownership information of legal persons to Registrars is a 
critical tool in the fight against financial crime. It is a legal requirement for ADGM legal 
persons maintain up to date records of their beneficial ownership and to make both 
timely and accurate disclosures of beneficial ownership information to the Registrar.  
During 2022-23, the RA will carry out a range of activities from outreach to audit to 
promote high standards beneficial ownership compliance. The RA will also strictly 
enforce beneficial ownership requirements including financial penalties for late ben-
eficial ownership filings and more significant actions should false or misleading bene-
ficial ownership information be filed with the Registrar.

Priority 5 – Promote high standards of beneficial ownership
compliance among ADGM legal persons

KPI: % of on time beneficial ownership filing compliance levels.

Monitoring ADGM’s jurisdiction to identify and act on any cases of unlicensed non-fi-
nancial activities occurring is critical to ensuring the protection of clients and inves-
tors as well as maintaining fairness for existing ADGM licensed persons. The same 
principles apply in relation to ADGM licensed firms that may exceed the
scope of their licence. This is a key focus area for RA monitoring & enforcement during 
2022-23.

Priority 6 – Identify possible or actual contraventions of sections 1, 
4 and 5 of the Commercial Licensing Regulations 2015 (licensing 
contraventions)

KPI: Appropriate regulatory action is initiated within 30 days of concerns
        being identified.
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ADGM Legal Framework and RA
Monitoring & Enforcement Overview
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The ADGM was established in accordance with Federal Law No (8) of 2004, Federal Decree 
No (15) of 2013, Cabinet Resolution No (4) of 2013, and Abu Dhabi Law No (4) of 2013.

Under those establishment laws, UAE Federal and Emirate of Abu Dhabi civil and commer-
cial law is generally excluded from application in the ADGM. Instead, the ADGM has its own 
civil and commercial legal framework, based on English common law. This includes the 
application of a number of English statutes and ADGM enactments drafted primarily from 
English statutory precedents. For example, the ADGM Companies Regulations 2020, which 
is modelled on the United Kingdom’s Companies Act 2006. 

ADGM enactments can be broadly categorised as consisting of the ADGM Courts Regula-
tions and Rules, the ADGM Arbitration Regulations, ADGM’s ‘commercial’ regulations and 
rules, and the FSRA’s regulations and rules.

More information on ADGM’s Legal Framework is available on the Guidance page of ADGM’s 
website: www.adgm.com. 

The term ‘commercial legislation’ in this document refers primarily to the ADGM enact-
ments (i.e. regulations and rules) governing the incorporation, registration, commercial 
licensing, operation and de-registration of all legal entity types and the registration of real 
property and of charges, in the ADGM, as well as other non-financial services legislation, 
such as ADGM’s employment regime. 

ADGM’s commercial legislation includes but is not limited to the Companies Regulations 
2020, Commercial Licensing Regulations 2015, Insolvency Regulations 2015, Foundations 
Regulations 2017, Beneficial Ownership and Control Regulations 2018, and associated rules. 

ADGM Legal Framework and
Regulatory Landscape

ADGM Legal Framework

ADGM’s ‘Commercial Legislation’

The RA’s regulatory function is responsible for overseeing compliance by ADGM licensed 
persons with ADGM’s commercial legislation. In contrast, the FSRA’s regulatory function 
oversees compliance with the FSRA’s Regulations and Rules, which are applicable to the 
provision of financial services, such as banking and capital markets activities. 

Diagram 1, below (next page), sets out an overview of ADGM’s commercial legislation.

ADGM Regulatory Landscape
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Responsibility: Registration Authority*

ADGM’s Commercial Legislation 

Companies Commercial
Licensing

Beneficial
Ownership

Data
Protection** Employment Insolvency

Foundations Trusts Auditors

Limited
Liability

Partnerships

Electronic
Transactions

Real
Property

Diagram 1 – ADGM’s commercial legislation

*The RA is also responsible for administering the UAE’s Economic Substance Regulation in the ADGM.
 

**ADGM’s Data Protection regime is administered by the Office of Data Protection.
 

***The RA also monitors ADGM registered DNFBPs for compliance with AML requirements.
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Pursuant to Article 11(6) of Abu Dhabi Law No. 4 of 2013, the RA is responsible for the “control 
and supervision” of ADGM firms in accordance with ADGM legislation. 

The scope of the RA’s monitoring and enforcement function is broad as the RA is responsi-
ble for monitoring all ADGM licensed persons (financial, non-financial and retail businesses), 
auditors and insolvency practitioners, concerning a range of different commercial regula-
tory regimes, as applicable.   

As described in the previous chapter, ADGM’s commercial legislation covers a range of 
fields from companies law, to commercial licensing, beneficial ownership, employment, 
and auditors’ requirements. The RA is also responsible for administering and monitoring the 
UAE’s economic substance requirements in respect of ADGM licensed persons.   

Under an agreement with the FSRA, the RA is also responsible for monitoring compliance 
with anti-money laundering requirements by ADGM licensed Designated Non-Financial 
Businesses and Professions (DNFBPs). Examples of DNFBPs include, company service pro-
viders, auditors and dealers in high value goods (e.g. jewelry).     

The RA’s monitoring and enforcement function applies a risk based regulatory approach 
(see Chapter 5 for more information), utilising a range of regulatory activities from outreach 
to enforcement (see Chapter 6 for more information).

The RA’s Monitoring
& Enforcement Function

Overview

Monitoring & Enforcement Activities

The RA’s monitoring and enforcement function is also responsible for other activities such 
as processing applications for commercial licence variations (adding or removing business 
activities) from existing ADGM licensed persons as well as building and maintaining rela-
tionships with local and international regulatory counterparts. 

Additionally, where the RA monitoring and enforcement function identifies areas in which 
existing ADGM legal requirements may be enhanced or modified, it makes recommenda-
tions internally to do so. For example, to assist with achieving the RA’s monitoring objec-
tives or to maintain alignment to international standards. 

Other Activities
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The RA’s Monitoring & Enforcement strategy is to be a risk based regulator. Aligned with 
international best practice, the RA’s risk based approach also aims to be forward looking, 
consultative and consistent.
 
The RA’s Monitoring Framework consists of two key elements; risk based monitoring con-
ducted by the RA and delegated monitoring conducted by other UAE government authori-
ties on the RA’s behalf.
   
In general, risk based monitoring focusses monitoring activity and resources on firms that 
are considered to pose higher risk. The RA conducts a range of risk based monitoring activi-
ties and implements regulatory responses aligned with its regulatory strategy and objec-
tives. 

These monitoring activities are detailed in the next Chapter, but include, for example, out-
reach activities and other awareness raising as well as studies of compliance across sectors, 
such as thematic and desk based reviews, and onsite assessments.

Delegated monitoring involves, on a selective basis, putting arrangements in place where-
by relevant Abu Dhabi authorities conduct monitoring of ADGM licensed persons in respect 
of certain regimes, on behalf of the RA. For example, the monitoring of  compliance with 
food safety requirements in relation to ADGM licensed food and  beverage businesses.

The RA’s Monitoring Framework

Overview

1. RA Risk Based Monitoring

Risk based monitoring underpins the RA’s approach to its monitoring of ADGM licensed 
persons for compliance with ADGM’s commercial legislation.

As noted previously, ADGM permits a wide range of business activity types in addition to 
financial services. Given the wide range of activities, as well as the scope of the com-
mercial legislation and a growing number of ADGM licensed persons, the RA applies a 
risk based approach to its monitoring activities. 

Assessing risk involves not only the likelihood of non-compliance but also the impact of 
non-compliance (that is, the severity of the consequences of non-compliance). Those 
ADGM licensed persons assessed as posing a higher risk are supervised with more inten-
sity than those posing a lower risk. 

The next two sections below, describe these two key elements of the RA’s Monitoring 
Framework in more detail. 

15
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The RA’s Monitoring Framework
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2. Delegated Monitoring

The second key element to the RA’s Monitoring Framework is that in relation to certain 
sectors of permitted business activities in ADGM, the RA has taken strategic decisions to 
enter into agreements with relevant Abu Dhabi authorities to undertake monitoring of 
selected regimes, on its behalf. 

These decisions have been taken where it is considered that it would not be practical, 
efficient and/or appropriate to either duplicate existing legal requirements in the Emir-
ate of Abu Dhabi in respect of certain activities and/or for the RA to establish and main-
tain the required monitoring resources and expertise.

For example, the requirements for the operation of healthcare facilities within the ADGM 
as well as the monitoring of those requirements, is covered by arrangements entered 
into between the RA and the Department of Health Abu Dhabi. Meanwhile, the RA 
retains responsibility for monitoring the compliance of ADGM registered healthcare 
establishments with ADGM’s commercial legislation.

Where the RA delegates monitoring of specific requirements, the RA’s monitoring func-
tion is responsible for maintaining close working relationships with the relevant authori-
ties involved. Meetings between the RA and those authorities take place regularly to 
facilitate the exchange of information and coordination to ensure minimal disruption to 
ADGM licensed persons. 

In addition, to ensure cooperation and aligned practices on certain regimes that the RA 
monitors directly, the RA also has in place cooperation and collaboration arrangements 
with authorities such as with the UAE Ministry of Economy for collaboration on audit 
supervision.

Therefore, risk based monitoring allows the RA to efficiently organise and focus limited 
monitoring resources and activities on those firms assessed as posing the highest risk to 
ADGM. Conversely, risk based monitoring also minimises disruption to firms by ensuring 
that, for example, firms perceived as low risk are not overly burdened by RA monitoring 
activities.

Registration Authority Monitoring & Enforcement Strategy and
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The RA monitoring and enforcement function employs a range of activities and regulatory 
responses aimed at promoting compliance and reducing the risk of harms. These  activi-
ties can be classified into three levels of intensity1 to deal with different levels of severity2  
of potential compliance issues, as follows.

Where and when the different levels of activities are used depends on the RA’s monitoring 
objectives and priorities, as well as circumstances. For example, webinars and guidance 
are used for education, while an investigation may be launched in response to  a com-
plaint of serious misconduct by a licensed person. 

Low intensity activities, which covers outreach and education related monitoring  ac-
tivities. Examples include conducting presentations, webinars, Town Halls, forums,  
email campaigns, information videos and guidance notes. 

Though slightly more intensive, this category of activities also includes relationship  
management and consultation with individual firms. For example, introductory meet-
ings with newly registered firms, correspondence and follow ups with individual firms, 
and senior management meetings. 

Medium intensity activities involves activities such as thematic reviews, desk based 
reviews, annual returns or confirmation statements and annual accounts reviews, which 
are directed towards assessing the actual compliance of ADGM licensed persons. 

This category also includes close and continuous meetings with individual firms that 
are remediating non-compliance issues.

High intensity activities primarily involves onsite assessments. This activity is specifi-
cally tailored to assessing the compliance of an individual firm and if necessary, to have 
a direct impact on improving compliance outcomes. 

Monitoring & Enforcement Activities

1. Monitoring Activities
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1.

2.

3.

Diagram 2, below (next page), sets out the level of intensity and coverage  of the
RA’s monitoring activities.

1Intensity refers to the level of effort required by the RA Monitoring Function to carry out the activities.
2Severity refers to the level of seriousness of potential compliance issues.
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ADGM’s commercial legislation provides a range of information gathering powers and 
disciplinary actions to the RA to respond to non-compliance. The RA enforcement function 
may carry out investigations following the receipt of allegations against an ADGM licensed 
person and/or individuals such as directors, Registered Audit Principals and insolvency 
practitioners. Disciplinary measures can include financial penalties, the suspension, limita-
tion or restriction of a commercial licence as well as licence cancellation and disqualifica-
tion of directors.

For more information on the RA’s approach to enforcement, please refer to the RA Decision 
Procedures, Disqualification and Enforcement Manual, available at www.adgm.com 

2.Enforcement Activities
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Guidance 
Email campaigns

Information 
videos

Presentations 
Town Halls 

 Forums

Relationship 
Management 

Meetings

Desk Based
Thematic 
Reviews

Low Intensity / High Coverage High Intensity / Targeted Coverage

Correspondence 
and follow up

Con�rmation 
Statements

Annual Accounts 
Reviews

On-site 
Assessments 

ESCALATEDHEIGHTENEDCOMMUNICATION & ENGAGEMENT

Diagram 2 – RA monitoring activities and their intensity 
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Disclaimer

This document provides information on the Registration Authority’s monitoring and 
enforcement strategy for the period 2022 to 2023, including strategy objectives, priorities 
and KPIs. This is only a guide and should be read together with ADGM’s commercial legisla-
tion, including relevant regulations and enabling rules (which may change over time with-
out notification). Further advice from a specialist professional may be required.

The Registration Authority makes no representations as to the accuracy, completeness, 
correctness or suitability of any information and will not be liable for any error or omission. 
The information contained in this document may be subject to change, without prior 
notice.

Information in this document is not to be deemed, considered or relied upon as legal 
advice and should not be treated as a substitute for specific advice concerning any individ-
ual situation. Any action taken based on the information provided in this document is strict-
ly at your own risk and the Registration Authority will not be liable for any loss and damages 
in connection with the use of or reliance on information provided in this document. 

For more information, please contact the Registration Authority by:

Telephone: +971 2 333 8888

Email: monitoring@adgm.com 

Published: August 2022
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